
 
Holborn Management Services SA (Pty) Ltd 
FSP No.: 44154 
 

Client Declaration: 
This is to confirm that John Sparks representing Holborn Management Services SA (Pty) Ltd has completed a Full Fact Find and Client 
Risk Profile to understand my current financial requirements to determine a suitable fund allocation for the following investment: 
 
Product Provider and Product: OTAP / RL360 

Investment / Policy Number:  PM10017227 

I understand the advice given to me, and that: 

 The advice given was based on the information I chose to provide regarding my current financial situation, priorities and future 
plans as detailed on the fact find. 

 John Sparks, as a representative of Holborn, will receive a portion of the commission as detailed below and will not receive any 
remunerations or fees directly from me. 

 My contract is directly with the Product Provider and that consequently I may cease to avail myself of Holborn ‘s services at any 
time, without affecting my investment in any way. 

 I take full responsibility for the fund selection and choice made by me. 
 The investment that I undertake is a medium to long-term investment and not suited for short-term trading. 
 Holborn does not and cannot accept liability for any country’s tax or legislative measures. I, as the client should ensure that I 

understand the insurance and tax legislation that exists in my country of residence and how it affects the investment. 
 
I confirm that the representative: John Sparks, 
 
 Provided me with fund fact sheets for the recommended basket of funds matching my current Client Risk Profile. From this 

basket, I have selected the funds listed in the table below. 
 Explained to me in detail the full workings of the funds with particular attention having been paid to its charge structure and 

any potential cancellation penalties that may be incurred. 
 Explained to me the fees/charges payable relating to each fund and that these fees/charges exist partly to meet administration 

and distribution expenses of the product provider, including commission payable to Holborn. The total commission 
percentage on these funds as detailed in the table is payable to Holborn by the product provider. My financial advisor receives 
a portion of this, the rest being allocated to operations, promotions, compliance, administration and other costs incurred in 
running the Holborn operation. 

 Explained that the commissions detailed in the table are not separate fees or charges applied to my investment but are included 
or accounted for in the fund charging structures as detailed on the fund fact sheets and advice record. Should I require, I am 
entitled to obtain the exact amount of fees/commissions payable once the funds have been allocated. The request should be 
directed to the compliance department. 

 Explained to me that offshore investments are subject to an additional risk (or possible return) in terms of exchange rate 
fluctuations between the currency that the investment is placed in and that currency from where the investment is initially placed 
and where it will finally be realised (where applicable). 

 At no time presented me with any future value projections which were calculated at more than 10%. 
 Explained to me that unit/fund values can go down as well as up, and past performances are not necessarily a guide to future 

performance. No warranties as to the actual performance of my investments were made. 
 
 

Fund Name Accept ISIN Code Initial% 
Commission 

Trail % 

Kensington Diversified Balanced  Yes IE00BD71BZ89 0 % 0.5 % 
Kensington Diversified Growth  Yes IE00BD71CH72 0 % 0.5 % 
Scottish Mortgage Investment Trust PLC Yes GB00BLDYK618 0 % 0 % 
Guinness Global Innovators Fund Yes IE00BQXX3K83 0 % 0 % 
Fundsmith Equity Fund Yes GB00B41YBW71 0 % 0 % 
Baillie Gifford Managed Fund Yes GB0006010168 0 % 0 % 
Seilen World Growth GBP UI Yes IE00B4Z5CM38 0 % 0 % 

 
I hereby acknowledge that I have read and understood the contents of this document. 
 
 
 
____________________       ____________________ 
John Winchester Sparks             ____/_____/2021   John Sparks                   _____/_____/2021 
  













All data as at 31 August 2021 and source Baillie Gifford & Co Limited unless otherwise stated. Past performance is not a guide to future 
returns.

Scottish Mortgage is an actively managed, low cost investment trust, 
investing in a high conviction, global portfolio of companies with the aim 
of maximising its total return to its shareholders over the long term. The 
managers aim to achieve a greater return than the FTSE All-World Index 
(in sterling terms) over a five year rolling period. The majority of the 
portfolio will be held in quoted equities and up to a maximum of 30% of 
the assets may be invested in companies not listed on a public market 
(measured at the time of purchase).

The Managers are looking for strong, well run businesses which offer 
the best potential durable growth opportunities for the future. They think 
in terms of owning companies rather than renting shares and are first and 
foremost stock pickers, selecting investments based on an individual 

the Managers believe that it is only over periods of five years or longer 
that durable competitive advantages and managerial excellence within 
companies are truly reflected in returns. 

Companies are analysed using a range of questions that aim to assess: 

s and margins, 

differ and what will happen after five years. The resulting portfolio bears 
little resemblance to the benchmark index which is only used for 
performance measurement, rather than portfolio construction. 

The Managers do not believe that they have a strong competitive 
advantage in timing short term market volatility so do not attempt to do so. 
Similarly, the Managers do not seek to make top-down calls on markets 
more broadly. This is not to say that no attention is paid to the broader 
world: on the contrary many of the discussions of companies revolve 
around the future shape of the global economy. The Managers simply aim 
to ignore the maelstrom of noise in markets and trade only when 
appropriate for their investment approach.

Performance

.



Full product details, including a Key Information Document, the 
possible effect of charges on an investment, are available on request, 
please see below for contact details.

In this document all references to NAV and NAV performance are 
calculated with borrowings deducted at fair value. Borrowings at fair 
value is borrowings (if any) at an estimate of their market worth.

All performance figures are in sterling terms, total return that is, 
with any dividends reinvested. The graph represents five
performance, to the date at the top of the document, and has been 
indexed to start at 100 (this aids comparison and is not a reflection of 
actual values at any given date). The discrete performance table is 
updated quarterly.

Gearing is calculated according to Association of Investment 
Companies (AIC) guidelines. The potential gearing figure reflects the 
amount of borrowings drawn expressed as a percentage of 

of borrowings at par less cash and cash equivalents actively invested, 

Active share, a measure of how actively a portfolio is managed, is 
the percentage of the portfolio that differs from its benchmark. It is 
calculated by deducting from 100 the percentage of the portfolio that 
overlaps with the benchmark. An active share of 100 indicates no 
overlap with the benchmark and an active share of zero indicates a 
portfolio that tracks the benchmark.

Annual turnover is reported from the preceding financial year end 
to the date shown and is calculated by dividing sales by the average of 
the opening and closing investment portfolio on an annualised basis.

A negative cash position may sometimes occur due to obligations 
awaiting settlement. 

on 
the first £4 billion and thereafter 0.25% of total assets less current 
liabilities (excluding short-term borrowings for investment purposes), 
calculated and payable on a quarterly basis.

The ongoing charges figure represents the total operating costs of 
the Trust divided by the average net assets (with debt at fair value) as 
disclosed in the most recently published Annual Report.

This factsheet is issued by Baillie Gifford & Co (Financial Services 
Register 142597), Calton Square, 1 Greenside Row, Edinburgh EH1 
3AN. Baillie Gifford group provides the following services to the 
Trust. Baillie Gifford & Co Limited (Financial Services Register 
119179) is the manager and secretary of the Trust, and it delegates 
portfolio management to Baillie Gifford & Co. Both firms are
authorised and regulated by the Financial Conduct Authority of 12 
Endeavour Square, Stratford, London, E20 1JN.

The Trust is suitable for all investors seeking a fund that aims to 
deliver total returns, predominantly driven by capital growth, over a 
long-term investment horizon.  The investor should be prepared to 
bear losses. The Trust is compatible for mass market distribution. The 
Trust may not be suitable for investors who are concerned about short-
term volatility and performance, who are seeking a regular source of 
income or who may be investing for less than five years. The Trust 
does not offer capital protection.

The investment trusts managed by Baillie Gifford & Co Limited are 
listed UK companies. The value of their shares, and any income from 
them, can fall as well as rise and investors may not get back the 
amount invested.

The specific risks associated with the Trust include:

The Trust invests in overseas securities. Changes in the rates of 
exchange may also cause the value of your investment (and any 
income it may pay) to go down or up.
The Trust invests in emerging markets where difficulties in 
dealing, settlement and custody could arise, resulting in a 
negative impact on the value of your investment.
The Trust has a significant private companies. The 
Trust's risk could be increased as these assets may be more 

difficult to buy or sell, so changes in their prices may be greater.
The Trust can borrow money to make further investments 
(sometimes known as "gearing" or "leverage"). The risk is that 
when this money is repaid by the Trust, the value of the 
investments may not be enough to cover the borrowing and 
interest costs, and the Trust will make a loss. If the Trust's 
investments fall in value, any invested borrowings will increase 
the amount of this loss.
Market values for securities which have become difficult to trade 
may not be readily available and there can be no assurance that 
any value assigned to such securities will accurately reflect the 
price the Trust might receive upon their sale.
The Trust can make use of derivatives which may impact on its 
performance.
Share prices may either be below (at a discount) or above (at a 
premium) the net asset value (NAV). The Trust may issue new 
shares when the price is at a premium which will reduce the share 
price. Shares bought at a premium can therefore quickly lose 
value.
The Trust can buy back its own shares. The risks from 
borrowing, referred to above, are increased when a trust buys 
back its own shares.
The Trust is listed on the London Stock Exchange and is not 
authorised or regulated by the Financial Conduct Authority.

The information and opinions expressed within this factsheet are 
subject to change without notice.

This information has been issued and approved by Baillie Gifford & 
Co Limited and does not in any way constitute investment advice. 
This factsheet does not constitute an offer or invitation to deal in 
securities. Further details of the risks associated with investing in the 
Trust, including how charges are applied, can be found by calling the 
number below or visiting the website.

Source: London Stock Exchange Group plc and its group undertakings 
(collectively, the "LSE Group"). © LSE Group 2021. FTSE Russell is 
a trading name of certain of the LSE Group companies. "FTSE®" 
"Russell®", is/are a trade mark(s) of the relevant LSE Group 
companies and is/are used by any other LSE Group company under 
license. All rights in the FTSE Russell indexes or data vest in the 
relevant LSE Group company which owns the index or the data. 
Neither LSE Group nor its licensors accept any liability for any errors 
or omissions in the indexes or data and no party may rely on any 
indexes or data contained in this communication. No further 
distribution of data from the LSE Group is permitted without the 
relevant LSE Group company's express written consent. The LSE 
Group does not promote, sponsor or endorse the content of this 
communication.

Investment Trusts, please contact us at the below address, call our 
Client Relations Team on 0800 917 2112 (your call may be recorded 
for training or monitoring purposes), visit our website at
bailliegifford.com, for email crtallenquiries@bailliegifford.com.



Baillie Gifford & Co Limited
Calton Square, 1 Greenside Row, Edinburgh EH1 3AN
Telephone 0800 917 2112 bailliegifford.com

Copyright © Baillie Gifford & Co 2009.

This Fund is rated by © Morningstar, for more information, please go to morningstar.co.uk.
2017 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; 

(2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content
providers are responsible for any damages or losses arising from any use of this information. For more detailed information about

morningstar.com.
For disclosure and detailed information about this fund please refer to full Morningstar Global Fund Report that can be accessed here:
bailliegifford.com/globalfundreport-scottishmortgage.

This Fund is rated by Rayner Spencer Mills Research, for more information go to: rsmgroup.co.uk*.

This Fund is rated by FundCalibre, for more information go to: fundcalibre.com*.

This Fund is rated by Dynamic Planner, for more information go to: dynamicplanner.com*

*These ratings are designed for use by professional advisers and intermediaries as part of their advice process. These ratings are not a
recommendation to buy. If you need further information or are in doubt then you should consult a professional adviser.









Performance



This factsheet does not provide you with all the facts that you 
need to make an informed decision about investing in the Fund. 
You need to read the associated Key Investor Information 
Document and Supplementary Information Document and decide 
whether to contact an authorised intermediary.



Baillie Gifford & Co Limited

Calton Square, 1 Greenside Row, Edinburgh EH1 3AN

Telephone +44 (0) 131 275 2000 

Website: bailliegifford.com



This is a marketing communication. Please refer to the prospectus and KIID for the Fund before making any final investment decisions.

Guinness Asset Management Ltd, authorised and regulated by the Financial Conduct Authority
+44 (0)20 7222 5703 info@guinnessfunds.com @guinnessfunds www.guinnessfunds.com

Guinness Global Innovators Fund
30.09.2021

Fund profile

Aim Long-term capital growth 

Investment 
case

Provides global exposure to companies benefiting from 
innovations in technology, communication, globalisation or 
innovative management strategies 
Innovation can take many forms, not just disruptive tech-
driven products. It is the intelligent application of ideas and is 
found in most industries and at different stages in company 
lifecycle

Process Focus on companies with ability to earn above average 
return on capital at any stage in their lifecycle: early stage 
disruptive companies; more established, growth-phase 
companies; established companies with a culture of 
improvement in their product, processes, or business model
Strict value discipline to avoid over-hyped companies

Portfolio Concentrated equally-weighted portfolio of 30 stocks, which 
reduces stock-specific risk and instils a strong sell discipline
Low turnover; minimum $500m market cap; no benchmark-
driven constraints on sector and regional weightings

Ratings

Fund size £522m

AUM in strategy £682m
Sector IA Global

Index MSCI World

Asset class Equity (long-only)

Geographic focus Global

Fund launch date 31.10.2014

Strategy launch date 18.04.2003

Managers Dr Ian Mortimer, CFA
Matthew Page, CFA

Guinness Global Innovators Fund is an equity fund. Investors should be willing and able to assume the risks of equity 
The value of 

an investment and the income from it can fall as well as rise as a result of market and currency movement; you may not 
get back the amount originally invested.

Past performance does not predict future returns

Annualised Calendar years

YTD 1 yr 3 yr 5 yr 10 yr 2016 2017 2018 2019 2020

Fund +13.4% +23.3% +18.8% +17.8% +19.2% +27.7% +22.0% -11.9% +31.3% +32.1%

Sector average +12.4% +23.2% +11.8% +12.4% +12.4% +23.3% +14.0% -5.7% +21.9% +15.3%

Index +14.6% +23.5% +11.9% +12.9% +14.3% +28.2% +11.8% -3.0% +22.7% +12.3%
Source: Financial Express (inclusive of all annual management fees but excluding any initial charge or redemption fee), gross income 
reinvested. Performance would be lower if initial charge and/or redemption fee were included. Fund returns are for share classes with a 
current Ongoing Charges Figure (OCF) of 0.85%; returns for share classes with a different OCF will vary accordingly.
Simulated past performance: The Fund was launched on 31.10.2014; performance prior to this date is based on other Global Innovators 
funds run by the same investment team in accordance with the same methodology.

Portfolio
Fund top 10 holdings (%) Geographic allocation (%) Sector analysis (%)
Anta Sports Products 3.4% USA 75.0% Information Technology 51.4%
Comcast Corp 3.4% Germany 6.5% Health Care 13.1%
Danaher Corp 3.3% China 3.4% Consumer Discretionary 9.9%
Nvidia Corp 3.3% Switzerland 3.3% Communication Services 9.9%
ABB 3.3% Taiwan 3.3% Industrials 9.8%
Nike 3.3% France 3.3% Financials 3.2%
Taiwan Semiconductor ADS 3.3% South Korea 2.7%
Apple 3.3%
Facebook 3.3%
Medtronic 3.3%

% of fund in top 10 33.1% Cash 2.6% Cash 2.6%
Total number of holdings 30 100.0% 100.0%



This is a marketing communication. Please refer to the prospectus and KIID for the Fund before making any final investment decisions. 

Guinness Asset Management Ltd, authorised and regulated by the Financial Conduct Authority 
+44 (0)20 7222 5703 info@guinnessfunds.com  @guinnessfunds 

 

www.guinnessfunds.com

 

Guinness Global Innovators Fund  
 

Key facts  

Launch date 31.10.2014 
Asset class Equities 
Region Global 
IA sector IA Global  
Base currency US Dollar 
Structure OEIC (UCITS) 
Domicile Ireland 
ISA eligible Yes 

 

Reporting status Reporting Fund (UK tax)  
Pricing Daily, forwards 
Valuation 2300 Dublin time 
Deal cut off  1500 Dublin time 
Year end 31 December 
Benchmark MSCI World Index 
Custodian Brown Brothers Harriman 
Administrator Link Fund Administrators (Ireland) Ltd 

 

 

 

Share classes (RDR compliant)  
 

Class Currency Acc/Dist OCF 
Maximum initial 

charge ISIN Bloomberg 

Y GBP Acc GBP acc 0.85% 5% IE00BQXX3K83 GGIYGBA ID 
 
Other share classes at other fee structures and currencies exist. Not all share classes are registered for sale in all countries where the Fund 
is registered for sale. 
 

 

 

 

 

 

 

 

 

 

 

 

   

Issued by Guinness Asset Management Limited, authorised and regulated by the Financial Conduct Authority. This document 
is provided for information only. All the information contained in it is believed to be reliable but may be inaccurate or 
incomplete; it should not be relied upon. It is not an invitation to make an investment nor does it constitute an offer for sale. 
Telephone calls will be recorded. 
Documentation    The documentation needed to make an investment, including the Prospectus, the Key Investor Information 
Document (KIID) and the Application Form, is available in English from the website www.guinnessfunds.com , or free of charge 
from:- 

 the Manager: Link Fund Manager Solutions (Ireland) Ltd (LFMSI), 2 Grand Canal Square, Grand Canal Harbour, Dublin 2, 
Ireland; or, the Promoter and Investment Manager: Guinness Asset Management Ltd, 18 Smith Square, London SW1P 3HZ. 

LFMSI, as UCITS Man Co, has the right to terminate the arrangements made for the marketing of funds in accordance with the 
UCITS Directive. 
Investor Rights A summary of investor rights in English is available:  
https://www.linkgroup.eu/policy-statements/irish-management-company/  
Residency    In countries where the Fund is not registered for sale or in any other circumstances where its distribution is not 
authorised or is unlawful, the Fund should not be distributed to resident Retail Clients.    
NOTE: THIS INVESTMENT IS NOT FOR SALE TO U.S. PERSONS. 
Structure & regulation    The Fund is a sub- -ended 
umbrella-type investment company, incorporated in Ireland and authorised and supervised by the Central Bank of Ireland, 
which operates under EU legislation. The Company and the Fund have been recognised in the UK by the FCA pursuant to section 
264 of the FSMA. If you are in any doubt about the suitability of investing in this Fund, please consult your investment or other 
professional adviser.  
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ELECTRONIC RECORD AND SIGNATURE DISCLOSURE  

From time to time, Holborn (we, us or Company) may be required by law to provide to you 
certain written notices or disclosures. Described below are the terms and conditions for providing 
to you such notices and disclosures electronically through the DocuSign system. Please read the 
information below carefully and thoroughly, and if you can access this information electronically 
to your satisfaction and agree to this Electronic Record and Signature Disclosure (ERSD), please 
confirm your agreement by selecting the check-

 

 
Getting paper copies  

At any time, you may request from us a paper copy of any record provided or made available 
electronically to you by us. You will have the ability to download and print documents we send 
to you through the DocuSign system during and immediately after the signing session and, if you 
elect to create a DocuSign account, you may access the documents for a limited period of time 
(usually 30 days) after such documents are first sent to you. After such time, if you wish for us to 
send you paper copies of any such documents from our office to you, you will be charged a 
$0.00 per-page fee. You may request delivery of such paper copies from us by following the 
procedure described below. 

 
Withdrawing your consent  

If you decide to receive notices and disclosures from us electronically, you may at any time 
change your mind and tell us that thereafter you want to receive required notices and disclosures 
only in paper format. How you must inform us of your decision to receive future notices and 
disclosure in paper format and withdraw your consent to receive notices and disclosures 
electronically is described below. 

 
Consequences of changing your mind  

If you elect to receive required notices and disclosures only in paper format, it will slow the 
speed at which we can complete certain steps in transactions with you and delivering services to 
you because we will need first to send the required notices or disclosures to you in paper format, 
and then wait until we receive back from you your acknowledgment of your receipt of such 
paper notices or disclosures. Further, you will no longer be able to use the DocuSign system to 
receive required notices and consents electronically from us or to sign electronically documents 
from us. 

 
All notices and disclosures will be sent to you electronically  



Unless you tell us otherwise in accordance with the procedures described herein, we will provide 
electronically to you through the DocuSign system all required notices, disclosures, 
authorizations, acknowledgements, and other documents that are required to be provided or made 
available to you during the course of our relationship with you. To reduce the chance of you 
inadvertently not receiving any notice or disclosure, we prefer to provide all of the required 
notices and disclosures to you by the same method and to the same address that you have given 
us. Thus, you can receive all the disclosures and notices electronically or in paper format through 
the paper mail delivery system. If you do not agree with this process, please let us know as 
described below. Please also see the paragraph immediately above that describes the 
consequences of your electing not to receive delivery of the notices and disclosures 
electronically from us. 

 
How to contact Holborn:  

You may contact us to let us know of your changes as to how we may contact you electronically, 
to request paper copies of certain information from us, and to withdraw your prior consent to 
receive notices and disclosures electronically as follows: 
To contact us by email send messages to: john.sparks@holbornassets.com 

 
To advise Holborn of your new email address  

To let us know of a change in your email address where we should send notices and disclosures 
electronically to you, you must send an email message to us at john.sparks@holbornassets.com 
and in the body of such request you must state: your previous email address, your new email 
address.  We do not require any other information from you to change your email address.  

If you created a DocuSign account, you may update it with your new email address through your 
account preferences.  

 
To request paper copies from Holborn  

To request delivery from us of paper copies of the notices and disclosures previously provided 
by us to you electronically, you must send us an email to john.sparks@holbornassets.com and in 
the body of such request you must state your email address, full name, mailing address, and 
telephone number. We will bill you for any fees at that time, if any. 

 
To withdraw your consent with Holborn  

To inform us that you no longer wish to receive future notices and disclosures in electronic 
format you may: 



i. decline to sign a document from within your signing session, and on the subsequent page, 
select the check-box indicating you wish to withdraw your consent, or you may; 

ii. send us an email to john.sparks@holbornassets.com and in the body of such request you must 
state your email, full name, mailing address, and telephone number. We do not need any other 
information from you to withdraw consent..  The consequences of your withdrawing consent for 
online documents will be that transactions may take a longer time to process.. 

 
Required hardware and software  

The minimum system requirements for using the DocuSign system may change over time. The 
current system requirements are found here: https://support.docusign.com/guides/signer-guide-
signing-system-requirements.  

 
Acknowledging your access and consent to receive and sign documents electronically  

To confirm to us that you can access this information electronically, which will be similar to 
other electronic notices and disclosures that we will provide to you, please confirm that you have 
read this ERSD, and (i) that you are able to print on paper or electronically save this ERSD for 
your future reference and access; or (ii) that you are able to email this ERSD to an email address 
where you will be able to print on paper or save it for your future reference and access. Further, 
if you consent to receiving notices and disclosures exclusively in electronic format as described 
herein, then select the check-

 

By selecting the check-
that: 

 You can access and read this Electronic Record and Signature Disclosure; and 
 You can print on paper this Electronic Record and Signature Disclosure, or save or send 

this Electronic Record and Disclosure to a location where you can print it, for future 
reference and access; and 

 Until or unless you notify Holborn as described above, you consent to receive exclusively 
through electronic means all notices, disclosures, authorizations, acknowledgements, and 
other documents that are required to be provided or made available to you by Holborn 
during the course of your relationship with Holborn. 


